S I B
BANQUE DU LIBAN

T-YT';T.JYE ‘,,_chj_)‘g

il A g (il Gl

a3 I ALS Inspection UK Ltd 4xelall (3853 4S 35 ae 40UY0L Gl b jeas oSla Jial 55 e 2L
Y E gl L G ae daas ¢ sall 281 (8 5abim ae O sballs KPMG 4S8 U8 (e LeilSS
Ao) A d)) g hhas Bl B AadA A5 Au gl e (Y YY
U}_)A.Au‘.lsh,sg:)-‘“ja.'u‘)ljlw“,_“l*:&ﬁe;)ﬁhﬂhk—“gﬁy““ﬂ‘ﬂ‘4.}19}
Al iy A8 pal) il idas g (5 3S sall iyl G333 B0 g gl )

Ol b pema oS

Gk
. oA

Soyaia prug 2



ALS Inspection UK Ltd
Caddick Road
Knowsley Business Park

Liverpool
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United Kingdom

Operational Update

Bank du Liban Vault Audit

In 2022 ALS Inspection UK Ltd was approached by KPMG, in association with the International Monetary Fund,
to provide expertise and assistance to verify the existence and quality of monetary gold holdings stored in the
Banque du Liban's (BDL) vault.

ALS Inspection UK Ltd is a UK based subsidiary of the Australian publicly listed ALS Limited (ASX: ALQ) that
provides accurate and independent global inspection & analysis services for metals, minerals, ores, precious
metals, ferro alloys and solid fuels. With regards to precious metal vault audits, their expertise, which extends
to over 40 years, is regularly utilised by international clients from both financial and governmental sectors. ALS
Inspection UK Ltd is also an affiliate member of the London Bullion Market Association (LBMA) which is the
international trade association representing the global Over The Counter (OTC) bullion market. It is widely
recognised as the global authority on precious metals.

David Pownall, Global Precious Metals Manager for ALS Inspection UK Ltd advised “"Our objective was to
independently inspect, verify and digitally record BDL's large inventory of gold holdings, which consisted of
both bars and coins. We wanted to create a digital catalogue of their gold inventory that was transparent and
could be audited easily and efficiently in years to come.”

Each individual gold bar was weighed, tested (using numerous pieces of non-destructive analysis equipment)
and relocated by ALS employees to a newly built dedicated location within BDL's vaulting facilities. The same
processes were performed for BDL's vast coin inventory.

After physically handling over 13,000 bars and 600,000 coins, ALS Inspection UK Ltd independently
confirmed the gold containing troy ounce amounts that BDL had documented and advised as their official
gold holdings.

“Although complex and physically strenuous, it was fascinating to physically handle and view the collection of
bars and coins that BDL held, many of which are rare and no longer produced by international gold refiners”,
Mr Pownall added.

ALS Inspection UK Ltd sealed BDL's vault that houses the gold inventory and will return on an annual basis to
perform check audits.

Enquiries

David Pownall

Global Precious Metal Manager
David.pownall@alsglobal.com

alsglobal.com



QA A il g gay Allatal) ildanall AT

OU i peaa LA B (380

ALS 4,8 ae dual il ¢ Joall Sill §gaia ae ) 2YL (KPMG 4853 cudld Y0 YY 4
@ el Shasa e 85 (e (38l (e DU Baebisall 5 3 58l e J seasll Inspection UK Ltd
Lo 5 (e U G e 4334

45l & 4s adl ALS Limited 4 i) 48,2l ¢ 44 4 ALS Inspection UK Ltd o
Jedi @liines 488 dpalle pands Jdad Gledd ey bl s 5550 (ASX: ALQ) &) i)
o 38 G geady Ll aliall 58305 Aaal) @lilall Al Cpabadl  cilalall el 3l oladll
(Al Gpelall (e e Dae aUamily Leall laly g A £+ (0 SV A 52005 jd 3 g Al olaall il A
A (A die gae (4 ALS Inspection UK Ltd 48,8 of LS allall laif 43 8 =osSally
L s Asallall 4 ) sall ol (3 gas oy (g0 (5 lad st Ay o A (il 3 o) (3 gue
Al el el g yallS

ALS Inspection UK Ltd 48 & 3 43l (alaall allad) padll <David Pownall sl 7 o
Lede giaill s Clae 5 il (o €Il il G pame (5 e 200 Jise JS0 2L S Liaa
Aflady Al peans 4 ANl Sy g ABAAIL andly 3 ()53 ) 7 IS slae) U Liad ) Ll
MALE < )

tBse U8 O leliig (dilie pe Al Gl Jleaiuly) lpeand gsan o cand A0 JSA3) (uld &5
s G U G peae Gl AL aaddll &8 gall G oLl Cuaa g Gald S I ALS 48,2
Lo Alaall U i e (5] sl A ) 3and) (5 33

ALS Inspection UK Ltd 48 & @81 duaddlee Tov, 0o v 53800 Y, 00 e o ST Ailes aay
O Apans ) dlag pualy Gl i e 258l (illae (5555 Al el e ol Candll (5 3

T | L KPS

il G emne il g3 53 dam il s

A\TA!



iy oilad Ol @3l e OIS cagadll g diaall Jaall e il i 43 Pownall sl cilal
Ui _\a..\]_)qhtbb\é_md_.}.h.“ u\L@...uY ‘uLuJ i_'i_)..a.a dﬂih‘}lﬂ]‘@b.\jlﬂwb Lﬂﬂ.\uﬁ‘:{;w

Asadlall il a0 B Al cad ¢
) O5 e e st Al Gl o ae 4558 wias ALS Inspection UK Litd 48 < i

Gl 5 Aan) pall Ly s 3 gaias 5

plain
David Pownall

(Al alaall _allall 124l Global Precious Metal Manager
David.pownall@alsglobal.com

Y/Y



